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Key Components of Levy and Budget Certification 
 

The table below references key components of the 2025-26 Tax Levy for 2025 tax bills. 
 

Key Components of Levy Certification 
  
  2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 

Value 
Change 

% 
Change 

FTE Count = 2,308 2,188 2,225 2,193 2,156 2,130 2,125 -26 -1.2% 
Revenue Limit w/ 

exemptions = 24,588,381 25,318,451 25,289,336 24,956,593 26,649,762 27,380,871 27,892,653 511,782 1.9% 
Equalization Aid = 15,375,798 15,942,399 16,487,421 17,156,018 17,054,741 18,042,051 17,268,329 773,722 -4.3% 

Equalized Value = 
1,165,917,4

55 1,206,310,315 1,325,018,736 1,426,278,358 1,614,355,643 1,761,790,923 1,897,499,402 135,708,479 7.7% 
Fund 39 

Referendum Levy = 0 0 0 0 0 0 0 0 0% 
Total Levy =  9,262,313 9,470,052 8,838,645 7,925,575 9,610,751 9,389,550 10,574,582 1,185,032 12.6% 

Mill Rate = 7.94 7.85 6.67 5.56 5.95 5.33 5.57 .24                         4.5% 
          

*$1,300,000 referendum is included in the revenue limit calculations because it is an operating referendum and not a building referendum   
    
The levy will be distributed by equalized value between 16 municipalities for December tax bills.  School tax is a portion of property taxes as cities, 
villages or towns along with FVTC levy an amount on tax bills.   
 
School districts show tax rate using equalized values but tax bills are based upon assessed values of each property.  Equalized value is the value of all 
real and personal property value in a taxation district while assessed value is fair market value of property.  This can create differences in tax bills 
across the district that is outside the control of the Board.  As you know, the Board cannot control how the levy is distributed to the municipalities.  
 
School levy credits also reduce school tax bills but the format of our tax bills does not itemize this reduction in the school portion.  The credits are 
distributed based upon each municipality’s share of the statewide levy --- higher paying municipalities will get more credit.  
 
The school district also levies for the private school voucher program.  This program has been in place since 2015 and has a significant impact on our 
levy.  This year the levy is impacted by almost six percent because it’s added to the district’s levy total. 
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